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PART I. FINANCIAL INFORMATION
Item 1. Condensed Consolidated Financial Statements

ROCKWELL AUTOMATION, INC.
CONDENSED CONSOLIDATED BALANCE SHEET

(Unaudited)
(in millions, except per share amounts)

March 31, September 30,
2015 2014
ASSETS
Current assets:
Cash and cash equivalents $ 1,402.¢ % 1,191.1
Short-term investments 634.7 628.t
Receivables 1,060.: 1,215.¢
Inventories 595.¢ 588.¢
Deferred income taxes 152.¢ 163.
Other current assets 199.7 146.7
Total current assets 4,046.( 3,934.:
Property, net of accumulated depreciation of $12ahd $1,255.5, respectively 598.( 632.¢
Goodwill 1,028.¢ 1,050.¢
Other intangible assets, net 246.¢ 246.2
Deferred income taxes 191.t 205.7
Other assets 169.2 159.¢
Total $ 6,280.. $ 6,229.!
LIABILITIES AND SHAREOWNERS' EQUITY
Current liabilities:
Short-term debt $ —  $ 325.(
Accounts payable 515. 520.¢
Compensation and benefits 196.€ 2771
Advance payments from customers and deferred revenu 209.¢ 196.5
Customer returns, rebates and incentives 170.7 184.(
Other current liabilities 186.¢ 188.:
Total current liabilities 1,279.: 1,692.:
Long-term debt 1,505.¢ 905.¢
Retirement benefits 726.C 767.¢
Other liabilities 202.% 205.¢
Commitments and contingent liabilities (Note 11)
Shareowners’ equity:
Common stock ($1.00 par value, shares issued: 181.4 181.¢ 181.¢
Additional paid-in capital 1,527.: 1,512
Retained earnings 5,083.¢ 4,839.¢
Accumulated other comprehensive loss (1,040.Y) (948.0)
Common stock in treasury, at cost (shares heldcMat, 2015, 46.8; September 30, 2014, 44.7) (3,185.) (2,927.)
Total shareowners’ equity 2,566.! 2,658.:
Total $ 6,280.. $ 6,229.!

See Notes to Condensed Consolidated Financialnstats.
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ROCKWELL AUTOMATION, INC.

CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

Sales
Products and solutions
Services

Cost of sales
Products and solutions
Services

Gross profit
Selling, general and administrative expenses
Other income
Interest expense
Income before income taxes
Income tax provision
Net income

Earnings per share:
Basic

Diluted
Cash dividends per share

Weighted average outstanding shares:
Basic

Diluted

See Notes to Condensed Consolidated Financialnstats.

(Unaudited)
(in millions, except per share amounts)

Three Months Ended

Six Months Ended

March 31, March 31,

2015 2014 2015 2014
$ 1,394t 1,429.. $ 2,804.: % 2,851.
156.: 171.¢ 320.¢ 340.¢
1,550.¢ 1,600. 3,125.: 3,192.:
(768.6) (825.7) (1,545.9) (1,635.9
(109.0 (119.¢) (219.7) (237.2)
(877.¢ (944.%) (1,764.9 (1,872.)
673.2 655.¢ 1,360." 1,319t
(382.9 (392.5 (769.9) (777.9
14 0.1 3.2 9.t
(15.7) (15.0) (30.6) (29.9)
276.5 248.¢ 564.( 521.2
(70.5) (68.1) (143.9) (142.9)
$ 206.( 180.2 $ 420.2 9 378.¢
$ 1.5¢ 1.3C $ 3.1C ¢ 2.7¢
$ 1.51 128 $ 3.0 % 2.7C
$ 0.6t 0.5¢ $ 1.3C % 1.1¢
134.¢ 138.t 135.: 138.t
136.C 140.2 136.5 140.2
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ROCKWELL AUTOMATION, INC.

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE | NCOME

(Unaudited)
(in millions)
Three Months Ended Six Months Ended
March 31, March 31,
2015 2014 2015 2014
Net income $ 206.C $ 180 $ 4202 $ 378«

Other comprehensive income (loss), net of tax:
Pension and other postretirement benefit plan &djgrists (net of tax expense of

$9.2, $7.9, $18.4 and $15.7) 17.2 14.5 34.¢ 29.1

Currency translation adjustments (67.7) 5.1 (160.€) 14.:

Net change in unrealized gains and losses on tastEdges (net of tax expensi

of $8.7, $0.4, $7.6 and $0.8) 25.7 (2.0 33.1 1.3
Other comprehensive (loss) income (24.¢) 17.€ (92.79) 42.1
Comprehensive income $ 181 $ 197¢ $ 327F $ 420F

See Notes to Condensed Consolidated Financialristats.
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ROCKWELL AUTOMATION, INC.

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(Unaudited)
(in millions)
Six Months Ended
March 31,
2015 2014
Operating activities:
Net income $ 4202 % 378.¢
Adjustments to arrive at cash provided by operadictiyities:
Depreciation 66.1 58.t
Amortization of intangible assets 13.€ 15.¢
Share-based compensation expense 21.2 21.¢
Retirement benefit expense 71.: 66.5
Pension contributions (21.9) (25.7)
Net loss on disposition of property 0.2 —
Income tax benefit from the exercise of stock aptio — 0.1
Excess income tax benefit from share-based compensa (6.€) (18.6)
Changes in assets and liabilities, excluding effetiacquisitions and foreign
currency adjustments:
Receivables 81.2 (10.9
Inventories (34.€) (57.0)
Accounts payable 26.7 12.1
Advance payments from customers and deferred revenu 24 € 39.E
Compensation and benefits (70.9) (32.9
Income taxes (14.0 (37.9)
Other assets and liabilities (24.9 (4.6)
Cash provided by operating activities 553.¢ 406.:
Investing activities:
Capital expenditures (58.0 (58.9)
Acquisition of business, net of cash acquired (21.2) (81.5)
Purchases of short-term investments (338.0 (310.9
Proceeds from maturities of short-term investments 323.¢ 197.¢
Proceeds from sale of property 0.2 0.2
Other investing activities — (3.9
Cash used for investing activities (93.9) (256.0)
Financing activities:
Net (repayment) issuance of short-term debt (325.0 163.t
Issuance of long-term debt, net of discount angkisse costs 594 —
Cash dividends (175.9 (160.9
Purchases of treasury stock (293.0) (217.9)
Proceeds from the exercise of stock options 227 83.¢
Excess income tax benefit from share-based compensa 6.€ 18.€
Other financing activities (1.6) —
Cash used for financing activities (171.9 (112.%)
Effect of exchange rate changes on cash (76.7) 1.2

Infrraaca in rach and rach aniivalan 211 ¢ 29 C



Cash and cash equivalents at beginning of period 1,191.: 1,200.¢

Cash and cash equivalents at end of period $ 1,402.¢ $ 1,239.¢

See Notes to Condensed Consolidated Financialristats.
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ROCKWELL AUTOMATION, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(Unaudited)

1. Basis of Presentation and Accounting Policies

In the opinion of management of Rockwell Automatitre. (the Company or Rockwell Automation), theaudited Condensed Consolide
Financial Statements contain all adjustments necgss present fairly the financial position, réswdf operations and cash flows for the pet
presented and, except as otherwise indicated, adicistments consist only of those of a normal megmature. These statements shoul
read in conjunction with our Annual Report on FatfiK for the fiscal year ended September 30, 200He. results of operations for tharee
and six month periods ended March 31, 2@i® not necessarily indicative of the results for full year. All date references to years
quarters herein refer to our fiscal year and fisgalrter unless otherwise stated.

Receivables

Receivables are stated net of an allowance fortfldudccounts of $ 23.2 million at March 31, 20T&& 19.4 million at September 30, 2014
In addition, receivables are stated net of an aloye for certain customer returns, rebates andives of $ 12.2 million aMarch 31, 201
and $ 11.6 million at September 30, 2014 .

Earnings Per Share

The following table reconciles basic and dilutech@gys per share (EPS) amounts (in millions, expeptshare amounts):

Three Months Ended Six Months Ended
March 31, March 31,
2015 2014 2015 2014

Net income $ 206.C $ 180.2 $ 420.2 9 378.¢
Less: Allocation to participating securities (0.2 (0.2 (0.9 (0.5
Net income available to common shareowners $ 205.¢ $ 180.1 $ 419.¢ % 377.¢
Basic weighted average outstanding shares 134.¢ 138.t 135.: 138.t
Effect of dilutive securities

Stock options 1.1 1.t 1.1 1.t

Performance shares — 0.2 0.1 0.2
Diluted weighted average outstanding shares 136.C 140.2 136.5 140.2
Earnings per share:
Basic $ 15 % 13C $ 3.1C ¢ 2.7
Diluted $ 151 $ 128 % 3.0 $ 2.7C

For the three and six months ended March 31, 20%Bare-based compensation awards for 1.6 millicareshand 1.7 milliorshares
respectively, were excluded from the diluted EPButation because they were antidilutive. For thee¢ and six months endégtarch 31
2014 , share-based compensation awards for 0.bméhares were excluded from the diluted EPS tatiom because they were antidilutive.

Recent Accounting Pronouncements

In May 2014, the FASB issued a new standard onn@veecognition from contracts with customers. Tétendard supersedes nearly
existing revenue recognition guidance and invoblvéise-step approach to recognizing revenue based oniéhdivperformance obligations il
contract. The new standard will also require addal qualitative and quantitative disclosures abmartracts with customers, signific
judgments made in applying the revenue guidanat aaeets recognized from the costs to obtain il fulcontract. This guidance is effect
for us for reporting periods beginning October @12 We are currently evaluating the impact thepéida of this guidance will have on ¢
consolidated financial statements and related asseces.
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ROCKWELL AUTOMATION, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (continued)
(Unaudited)

2. Share-Based Compensation

We recognized $10.4 million and $21.2 million oégax share-based compensation expense duringribe and six months endéthrch 31
2015 , respectively. We recognized $10.4 milliord #21.9 million of pre-tax share-based compensatipense during thtéhree and si
months ended March 31, 2014 , respectively. Ouuaingrant of sharbased compensation takes place during the firsttejuaf each fisci
year. The number of shares granted to employeesiar-employee directors and the weighted average fdirevaer share during the peris
presented were (in thousands except per share asjoun

Six Months Ended March 31,

2015 2014
Witd. Avg. Wtd. Avg.
Share Share
Grants Fair Value Grants Fair Value
Stock options 1,03: $ 26.7( 93C ¢ 33.97
Performance shares 87 103.7( 69 108.4¢
Restricted stock and restricted stock units 49 115.2¢ 50 108.9¢
Unrestricted stock 7 111.4¢ 8 108.8¢
3. Inventories
Inventories consist of (in millions):
March 31, September 30,
2015 2014
Finished goods $ 252.1 $ 240.<
Work in process 160.t 156.¢
Raw materials, parts and supplies 183.( 191.2
Inventories $ 595.¢ $ 588.4

4. Goodwill and Other Intangible Assets

Changes in the carrying amount of goodwill for siremonths ended March 31, 2015 are (in millions):

Control
Architecture & Products &
Software Solutions Total
Balance as of September 30, 2014 $ 395.¢ $ 655.C $ 1,050.¢
Acquisition of business — 14.¢ 14.¢
Translation and other (8.5 (28.9 (36.9
Balance as of March 31, 2015 $ 387.1 $ 6415 $ 1,028.¢

During the six months ended March 31, 2015 , wegaized goodwill of $14.9 million and intangiblesats of $5.4 milliorresulting from th
acquisition of the assets of ESC Services, In@lobkal provider of lockoutagout services and solutions. We assigned theafatbunt ¢
goodwill related to ESC Services, Inc. to our CohBroducts & Solutions segment.




ROCKWELL AUTOMATION, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (continued)

(Unaudited)
4. Goodwill and Other Intangible Assets (continued)
Other intangible assets consist of (in millions):
March 31, 2015
Carrying Accumulated
Amount Amortization Net
Amortized intangible assets:
Computer software products $ 181.¢ $ 86.C $ 95.¢
Customer relationships 87.€ 45.¢ 41.7
Technology 83.C 40.z 42.¢
Trademarks 31.¢ 14.4 17.4
Other 14.7 9.2 5.4
Total amortized intangible assets 399.( 195.¢ 203.2
Intangible assets not subject to amortization 4317 — 43.7
Total $ 4427 3 195.¢ % 246.¢
September 30, 2014
Carrying Accumulated
Amount Amortization Net
Amortized intangible assets:
Computer software products $ 169.1 $ 82t $ 86.€
Customer relationships 89.¢ 45.4 44 4
Technology 84.C 38.2 45.¢
Trademarks 33.7 14.C 19.7
Other 15.5 9.t 6.C
Total amortized intangible assets 392.1 189.€ 202.5
Intangible assets not subject to amortization 43.7 — 43.7
Total $ 435.¢ $ 189.¢ $ 246.2

The Allen-Bradley?trademark has an indefinite life and thereforedssubject to amortization.

Estimated amortization expense is $28.9 millior2@15 , $30.5 million in 2016 , $26.4 million in 201 $20.3 million in 2018 an§16.¢
million in 2019 .

We performed the annual evaluation of our goodwiitl indefinite life intangible assets for impairmes required by accounting princig
generally accepted in the United States (U.S. GAdWRINg the second quarter of 2015 and concludetthiese assets are not impaired.
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ROCKWELL AUTOMATION, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (continued)

(Unaudited)

5. Long-term and Short-term Debt
Long-term debt consists of (in millions):

March 31, September 30,

2015 2014

5.65% notes, payable in December 2017 $ 250.C % 250.(
2.050% notes, payable in March 2020 301.1 —
2.875% notes, payable in March 2025 299.: —
6.70% debentures, payable in January 2028 250.( 250.(
6.25% debentures, payable in December 2037 250.( 250.(
5.20% debentures, payable in January 2098 200.( 200.(
Unamortized discount and other (45.0 (44.9)
Long-term debt $ 1,505.. $ 905.¢

In February 2015, we issued $600.0 million of aggte principal amount of longrm notes in a public offering. The offering catsd o
$300.0 million in 2.050% notes payable in March @¢2020 Notes) and $300.0 million in 2.87%#dtes payable in March 2025 (2025 Not
both issued at a discount. This debt offering ydI$594.3 millionin net proceeds. We used the net proceeds fronefteang primarily tc
repay our outstanding commercial paper, with timeaieing proceeds to be used for general corporaigoges.

Upon issuance of these notes, we entered into -fiodidating interest rate swap contracts with multipnks that effectively converted
$600.0 million aggregate principal amount of ouR@MWotes and 2025 Notes to floating rate debt, @achrate based on threenth LIBOF
plus a fixed spread. The effective floating intérases were 0.715 percent for the 2020 Notes al@blpercent for the 2025 NotesMdrch 31
2015 . We have designated these swaps as fair katiges. The aggregate fair value of the inteegstswap contracts at March 31, 2004s :
net unrealized gain of $0.4 milliariThe individual contracts were recorded in ottesess and other liabilities on the Condensed Catatet
Balance Sheet with corresponding adjustments ta#neing value of the underlying debt. Additiorialormation related to our interest r
swap contracts is included in Note 8.

Our shortterm debt obligations are primarily comprised ofmeoercial paper borrowings. There were no commengéger borrowing
outstanding at March 31, 2015 . Commercial paperoRongs outstanding were $325.0 million at Septen80, 2014 The weighted avera
interest rate of the commercial paper outstandiag %17 percent at September 30, 2014 .

On March 24, 2015 , we replaced our former fivery®a50.0 million unsecured revolving credit fagilivith a new five-yea$1.0 billior
unsecured revolving credit facility expiring in M&ar2020 . We can increase the aggregate amouhnisadredit facility by up to $350.0 million
subject to the consent of the banks in the creditify. We have not borrowed against either créaliility during the periods endédarch 31
2015 or September 30, 2014 .

6. Other Current Liabilities

Other current liabilities consist of (in millions):

March 31, September 30,
2015 2014

Unrealized losses on foreign exchange contracts $ 214 $ 5.&
Product warranty obligations 32.t 34.1
Taxes other than income taxes 32.2 37.2
Accrued interest 17.4 15.€
Income taxes payable 33.¢ 41.C
Other 49.4 54.€
Other current liabilities $ 186.6 $ 188.:

10
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ROCKWELL AUTOMATION, INC.

7. Product Warranty Obligations

We record a liability for product warranty obligatis at the time of sale to a customer based umsiarital warranty experience. Most of
products are covered under a warranty period tha for twelve months from either the date of salénstallation. We also record a liabil
for specific warranty matters when they become abtd and reasonably estimable. Our product warrahtigations are included in ott
current liabilities in the Condensed ConsolidatedbBce Sheet.

Changes in product warranty obligations for thensonths ended March 31, 2015 and 2014 are (inangh:

Six Months Ended

March 31,
2015 2014
Balance at beginning of period $ 341 $ 36.¢
Accruals for warranties issued during the curreartqul 13.t 15.4
Adjustments to pre-existing warranties (0.6) (1.3
Settlements of warranty claims (14.5) (14.0
Balance at end of period $ 32t % 37.C

11
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ROCKWELL AUTOMATION, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (continued)
(Unaudited)

8. Derivative Instruments and Fair Value Measuremen

We use foreign currency forward exchange contrant foreign currency denominated debt obligatiansninage certain foreign currel
risks. We also use interest rate swap contraatsataage risks associated with interest rate fluictnat The following information explains hi
we use and value these types of derivative instnisnend how they impact our Condensed Consolidatehcial Statements.

Additional information related to hedging instruneassociated with our lortgFm debt is included in Note 5. Additional infortioa related t
the impacts of cash flow hedges on other compréenscome is included in Note 10.

Types of Derivative | nstruments and Hedoing Activities
Cash Flow Hedges

We enter into foreign currency forward exchangeti@mts to hedge our exposure to foreign currenchamnge rate variability in the expec
future cash flows associated with certain thpedty and intercompany transactions denominatddraign currencies forecasted to occur wi
the next two yeargcash flow hedges). We report in other comprehensicome (loss) the effective portion of the gairlass on derivativ
financial instruments that we designate and thatifyuas cash flow hedges. We reclassify theseggairiosses into earnings in the same pe
when the hedged transactions affect earnings. @@xktent forward exchange contracts designatedss ftow hedges are ineffective, char
in value are recorded in earnings through the ritatdate. There was no impact on earnings duedtidntive cash flow hedges. March 31
2015 , we had a U.S. dollar-equivalent gross nafiamount of $736.3 millioof foreign currency forward exchange contracts giestied &
cash flow hedges.

The pretax amount of gains (losses) recorded in other cehgnsive income related to cash flow hedges tohatdwhave been recorded in
Condensed Consolidated Statement of Operationthiegchot been so designated was (in millions):

Three Months Ended Six Months Ended
March 31, March 31,
2015 2014 2015 2014
Forward exchange contracts $ 39.6 $ 0.7 % 50.7 $ 0.¢

The pretax amount of (losses) gains reclassified from amdated other comprehensive loss into the Conde@satbolidated Statement
Operations related to derivative forward exchangetracts designated as cash flow hedges, whicletofifie related gains and losses or
hedged items during the periods presented, wasi(iions):

Three Months Ended Six Months Ended
March 31, March 31,
2015 2014 2015 2014
Sales $ (2.9 $ (0.8 $ (3.6 $ (1.0
Cost of sales 7.8 1.7 13.€ 2.4
Total $ 54 $ 0c $ 10 $ 1.4

Approximately $44.0 million ( $38.9 million afteax) of net unrealized gains on cash flow hedgesf darch 31, 2015vill be reclassified int
earnings during the next 12 months. We expectthieeste net unrealized gains will be offset whenhibx@ged items are recognized in earnings.

12




ROCKWELL AUTOMATION, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (continued)
(Unaudited)

8. Derivative Instruments and Fair Value Measuremeh(continued)

Net Investment Hedges

We use foreign currency forward exchange contragtsforeign currency denominated debt obligationsetdge portions of our net investm
in nonU.S. subsidiaries (net investment hedges) agdiesetfect of exchange rate fluctuations on thesletion of foreign currency balant
to the U.S. dollar. For all instruments that arsigieated as net investment hedges and meet effaeig requirements, the net changes in
of the designated hedging instruments are recardadcumulated other comprehensive loss withinestaners’equity where they offset gai
and losses recorded on our net investments globEdlyhe extent forward exchange contracts or fpreurrency denominated debt design
as net investment hedges are ineffective, chamgealue are recorded in earnings through the ntgtdate. There was no impamt earning
due to ineffective net investment hedges. At M@th2015 , we had a gross notional amount of $4B8llion of foreign currency forwal
exchange contracts and $13.4 million of foreigmency denominated debt designated as net investmeelges.

The pretax amount of (losses) gains recorded in other ecehgmsive income related to net investment hedgesmould have been recorde:
the Condensed Consolidated Statement of Operdiimhshey not been so designated was (in millions):

Three Months Ended Six Months Ended
March 31, March 31,
2015 2014 2015 2014
Forward exchange contracts $ 6.9 % — 6.9 $ —
Foreign currency denominated debt 0.€ (0.2 1.3 (0.5
Total $ 5.9 % 0.2 $ 5.) $ (0.5

Fair Value Hedges

We use interest rate swap contracts to managedtieviing costs of certain long-term debt. In Feloyu2015, we issued $600.0 millian
aggregate principal amount of fixed rate notes.Jjgsuance of these notes, we entered into fixdtb#ing interest rate swap contracts
effectively convert these notes from fixed ratetdebfloating rate debt. We designate these cotsras fair value hedges because they
the changes in fair value of the fixed rate noesuiting from changes in interest rates. The chamgealue of these fair value hedges
recorded as gains or losses in interest expensararaffset by the losses or gains on the undeylgigbt instruments, which are also recordt
interest expense. There was no impact on earningdalineffective fair value hedges. At March 3@12, the aggregate notional value of
interest rate swaps designated as fair value hetlge$600.0 million .

The pretax amount of net gains recognized within the Cosdd Consolidated Statement of Operations relaiedetivative instrumen
designated as fair value hedges, which fully offeetrelated net losses on the hedged debt instisnaleiring the periods presented, wa:
millions):

Three Months Ended Six Months Ended
March 31, March 31,
2015 2014 2015 2014
Interest expense $ 04 $ — 3 04 % =

13




ROCKWELL AUTOMATION, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (continued)
(Unaudited)

8. Derivative Instruments and Fair Value Measuremeh(continued)

Derivatives Not Designated as Hedging I nstruments

Certain of our locations have assets and liakslilenominated in currencies other than their foneti currencies resulting from intercomp
loans and other transactions with third partiesod@nated in foreign currencies. We enter into fgme¢urrency forward exchange contracts
we do not designate as hedging instruments totdfisetransaction gains or losses associated wittef these assets and liabilities. Gains
losses on derivative financial instruments for whiee do not elect hedge accounting are recognizéldei Condensed Consolidated State!
of Operations in each period, based on the chamgeei fair value of the derivative financial instrents. At March 31, 2015we had a U.!
dollar-equivalent gross notional amount of $223.6lion of foreign currency forward exchange contracts designated as hedgi
instruments.

The pretax amount of gains from forward exchange contraotsdesignated as hedging instruments recognizéuki Condensed Consolids
Statement of Operations was (millions):

Three Months Ended Six Months Ended
March 31, March 31,
2015 2014 2015 2014
Other income $ 137 $ 2€ % 152 % 6.5

Fair Value of Financial Instruments

U.S. GAAP defines fair value as the price that wldog received for an asset or paid to transfeakliliy (exit price) in an orderly transacti
between market participants in the principal or hamkvantageous market for the asset or liabilitys..GAAP also classifies the inputs use
measure fair value into the following hierarchy:

Level 1: Quoted prices in active markets for identical essee liabilities.

Level 2: Quoted prices in active markets for similar assetgabilities, quoted prices for identical or sian assets or liabilities in
markets that are not active, or inputs other thastep prices that are observable for the assédtaifity.

Level 3: Unobservable inputs for the asset or liability.

We recognize all derivative financial instrumengseither assets or liabilities at fair value in thensolidated Balance Sheet. We value

forward exchange contracts using a market approAlehuse a valuation model based on observable miauiets including forward and sy

prices for currency and interest rate curves. Vdendit change our valuation techniques during theetimonths ended March 31, 2Q16is oul

policy to execute such instruments with major ficiahinstitutions that we believe to be creditwgrdmd not to enter into derivative finan

instruments for speculative purposes. We divemif/foreign currency forward exchange contractsragramunterparties to minimize expos

to any one of these entities. Our foreign currefmyvard exchange contracts are usually denominatecdurrencies of major industr

countries. The U.S. dollar-equivalent gross notiaaraount of our forward exchange contracts totéiédt12.0 million at March 31, 2015
Currency pairs (buy/sell) comprising the most digant contract notional values were United Statear (USD)/euro, USD/Swiss frai

USD/Canadian dollar, Swiss franc/euro, Mexican fg¢S®, Singapore dollar/USD, and Swiss franc/Canadllar.

We value interest rate swap contracts using a magggoach based on observable market inputs imgyzlblicized swap curves.

14




ROCKWELL AUTOMATION, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (continued)
(Unaudited)

8. Derivative Instruments and Fair Value Measuremeh(continued)

Assets and liabilities measured at fair value ore@urring basis and their location in our CondenSexisolidated Balance Sheet were
millions):

Fair Value (Level 2)

March 31, September 30,

Derivatives Designated as Hedging Instruments Balance Sheet Location 2015 2014

Forward exchange contracts Other current assets $ 49z $ 13.1
Forward exchange contracts Other assets 11.€ 5.C
Forward exchange contracts Other current liabilities (18.¢) (4.2
Forward exchange contracts Other liabilities (0.9 0.3
Interest rate swap contracts Other assets 1.1 —
Interest rate swap contracts Other liabilities (0.7 —
Total $ 41¢ $ 13.7

Fair Value (Level 2)

March 31, September 30,
Derivatives Not Designated as Hedding Instruments Balance Sheet Location 2015 2014
Forward exchange contracts Other current assets $ 214 $ Bk
Forward exchange contracts Other current liabilities (2.6 (1.9
Total $ 186 $ 7

We also hold financial instruments consisting aflgashort-term investments, short-term debt and-term debt. The fair values of our ce
short-term investments and shtetm debt approximate their carrying amounts aented in our Condensed Consolidated Balance Shuetc
the short-term nature of these instruments.

We base the fair value of long-term debt upon qligtearket prices for the same or similar issues. fhHirevalue of longterm debt belo
considers the terms of the debt excluding the impaderivative and hedging activity. The carryiagount of a portion of our lonigrm dek
is impacted by fixed-to-floating interest rate sveamtracts that are designated as fair value hedges

The following table presents the carrying amounits$ estimated fair values of financial instrumeras measured at fair value in the Condel
Consolidated Balance Sheet (in millions):

March 31, 2015

Fair Value
Carrying Amount Total Level 1 Level 2 Level 3
Cash and cash equivalents $ 1,402.¢ $ 1,402.¢ $ 1,381 $ 212 $ =
Short-term investments 634.7 634.7 — 634.7 —
Short-term debt — — — — —
Long-term debt 1,505.¢ 1,769.: — 1,769.: —
September 30, 2014
Fair Value
Carrying Amount Total Level 1 Level 2 Level 3
Cash and cash equivalents $ 1,191 $ 1,191.0 $ 1,154.. $ 371 % =
Short-term investments 628.t 628.t — 628.t —
Short-term debt 325.( 325.( — 325.( —
Long-term debt 905.¢ 1,119.. — 1,119.. —
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (continued)

(Unaudited)
9. Retirement Benefits
The components of net periodic benefit cost aranitions):
Pension Benefits
Three Months Ended Six Months Ended
March 31, March 31,
2015 2014 2015 2014

Service cost $ 21 $ 19€ $ 43z $ 39.c
Interest cost 41.€ 43.€ 83.¢ 87.2
Expected return on plan assets (55.9) (54.5) (111.9 (209.0
Amortization:

Prior service credit (0.6) (0.7) 1.3 (1.9

Net actuarial loss 29.€ 24.¢ 59.€ 49.¢
Net periodic benefit cost $ 36.2 $ 32¢ $ 735 $ 65.¢

Other Postretirement Benefits
Three Months Ended Six Months Ended
March 31, March 31,
2015 2014 2015 2014

Service cost $ 04 $ 05 $ 0.8 $ 1.C
Interest cost 1.1 1.€ 2.1 3.2
Amortization:

Prior service credit (3.9 (2.7 (7.9 (5.2

Net actuarial loss 1.1 0.¢ 2.3 1.€
Net periodic benefit cost $ 1.1 % 03 $ 22 $ 0.€
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ROCKWELL AUTOMATION, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (continued)

(Unaudited)

10. Accumulated Other Comprehensive Loss

Changes in accumulated other comprehensive lossmponent were (in millions):

Three Months Ended March 31, 2015

Pension and other
postretirement benefit
plan adjustments,

Accumulated currency

translation adjustments,

Net unrealized gains
(losses) on cash flow

Total accumulated other
comprehensive loss, net of

net of tax net of tax hedges, net of tax tax

Balance as of December 31, 2014 $ (891.¢) $ (145.9) % 21 $ (1,015.9

Other comprehensive (loss) income before

reclassifications — (67.7) 31.4 (36.9)

Amounts reclassified from accumulated other

comprehensive loss 17.2 — (5.7 11t
Other comprehensive income (loss) 17.2 (67.7) 25.7 (24.%)
Balance as of March 31, 2015 $ (8746 $ (213.) $ 47C $ (1,040.)

Six Months Ended March 31, 2015

Pension and other
postretirement benefit
plan adjustments,

Accumulated currency

translation adjustments,

Net unrealized gains
(losses) on cash flow

Total accumulated other
comprehensive loss, net of

net of tax net of tax hedges, net of tax tax

Balance as of September 30, 2014 $ (909.9) $ (52.5) $ 13¢ % (948.0)

Other comprehensive (loss) income befor

reclassifications — (160.€) 43.€ (117.0

Amounts reclassified from accumulated

other comprehensive loss 34.¢ — (10.5) 24.%
Other comprehensive income (loss) 34.¢ (160.€) 33.1 (92.79)
Balance as of March 31, 2015 $ (874.6 $ (213.) $ 470 $ (1,040.)

Three Months Ended March 31, 2014

Pension and other
postretirement benefit
plan adjustments,

Accumulated currency

translation adjustments,

Net unrealized gains
(losses) on cash flow

Total accumulated other
comprehensive loss, net of

net of tax net of tax hedges, net of tax tax

Balance as of December 31, 2013 $ (809.0) $ 18C $ 20 % (793.29)

Other comprehensive income (loss) before

reclassifications — 5.1 (2.0 3.1

Amounts reclassified from accumulated other

comprehensive loss 14.5 — — 14.t
Other comprehensive income (loss) 14.F 5.1 (2.0) 17.€
Balance as of March 31, 2014 $ (794.7) $ 231 § (40 $ (775.9)

Six Months Ended March 31, 2014

Pension and other
postretirement benefit
plan adjustments,

Accumulated currency

translation adjustments,

Net unrealized gains
(losses) on cash flow

Total accumulated other
comprehensive loss, net of

net of tax net of tax hedges, net of tax tax

Balance as of September 30, 2013 $ (823.¢) $ 88 $ 27 $ (817.%)

Other comprehensive income (loss) befor

reclassifications — 14.: (2.0 13.2

Amounts reclassified from accumulated

other comprehensive loss 29.1 — (0.9 28.¢
Other comprehensive income (loss) 29.1 14.2 1.3 42.1
Balance as of March 31, 2014 $ (794.7) $ 231 $ (40 $ (775.6
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (continued)
(Unaudited)

10. Accumulated Other Comprehensive Loss (continugd

The reclassifications out of accumulated other amingnsive loss to the Consolidated Statement ofafipas were (in millions):

Affected Line in the

Three Months Ended Six Months Ended Consolidated Statement of
March 31, March 31, Operations
2015 2014 2015 2014
Pension and other postretirement benefit plan audgsts:

Amortization of prior service credit $ 43 % (3.4 $ 87 $ (6.€) (a)

Amortization of net actuarial loss 30.7 25.¢ 61.C 514 (a)
26.2 22.4 53.2 44.¢  Total before tax
(9.2 (7.9 (18.9) (15.7) Provision for tax

$ 172 $ 145 $ 348 $ 29.1 After tax

Net unrealized losses (gains) on cash flow hedges:

Forward exchange contracts $ 24 % 0.8 $ 3€ % 1.C Sales
Forward exchange contracts (7.9 1.7 (13.¢) (2.4) Cost of Sales
(5.9 0.9 (20.0 (1.4) Total before tax
(0.9 0.6 (0.5) 1.1 Provision for tax
$ 5.7 $ — % (10.5) $ (0.9) After tax
Total reclassifications $ 11t ¢ 145 % 245§ 28.€  After tax

(a) Reclassified from accumulated other comprehensive lossinto cost of sales and selling, general and administrative expenses. These
components are included in the computation of net periodic benefit costs. See Note 9 for further information.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (continued)
(Unaudited)

11. Commitments and Contingent Liabilities

Various lawsuits, claims and proceedings have loeenay be instituted or asserted against us reglatirthe conduct of our business, incluc
those pertaining to product liability, environmdntsafety and health, intellectual property, empbeynt and contract matters. Although
outcome of litigation cannot be predicted with aety and some lawsuits, claims or proceedings beylisposed of unfavorably to us,
believe the disposition of matters that are pendingave been asserted will not have a materiakefin our business, financial conditior
results of operations.

We (including our subsidiaries) have been nameal dsfendant in lawsuits alleging personal injuryaassult of exposure to asbestos that
used in certain components of our products manysyago. Currently there are a few thousand claisnanawsuits that name us as defend
together with hundreds of other companies. In scases, the claims involve products from divestesinasses, and we are indemnified
most of the costs. However, we have agreed to ded@ indemnify asbestos claims associated witdymts manufactured or sold by
former Dodge mechanical and Reliance Electric nsotmrd motor repair services businesses prior io dheestiture by us, which occurred
January 31, 2007. We are also responsible for ¢fathe costs and liabilities associated with agisestases against the former Rock
International Corporation’s (RIG) divested measurement and flow control busirigssin all cases, for those claimants who do shuoat the
worked with our products or products of divestedibasses for which we are responsible, we nevedhéebelieve we have meritorit
defenses, in substantial part due to the integ@fityhe products, the encapsulated nature of angsasteontaining components, and the lac
any impairing medical condition on the part of matgimants. We defend those cases vigorously. Histly, we have been dismissed fr
the vast majority of these claims with no paymentlaimants.

We have maintained insurance coverage that weveetievers indemnity and defense costs, over andeabelfinsured retentions, for clair
arising from our former AlleBradley subsidiary. Our insurance carrier entered a cost share agreement with us to pay the aufis
majority of future defense and indemnity costs Allen-Bradley asbestos claims. We believe that this gearent will continue to provi
coverage for Allen-Bradley asbestos claims througliee remaining life of the asbestos liability.

The uncertainties of asbestos claim litigation mildfficult to predict accurately the ultimate toome of asbestos claims. That uncertain
increased by the possibility of adverse rulingsew legislation affecting asbestos claim litigationthe settlement process. Subject to t
uncertainties and based on our experience deferdingstos claims, we do not believe these lawsilitkave a material effect on our financ
condition or results of operations.

We have, from time to time, divested certain of businesses. In connection with these divestitureain lawsuits, claims and proceed
may be instituted or asserted against us relat¢ldet@eriod that we owned the businesses, eitheause we agreed to retain certain liabil
related to these periods or because such liakilia# upon us by operation of law. In some instemahe divested business has assume
liabilities; however, it is possible that we midig responsible to satisfy those liabilities if theested business is unable to do so.

In connection with the spioffs of our former automotive component systemdrnass, semiconductor systems business and Rocko#ihs
avionics and communications business, the sgtinempanies have agreed to indemnify us for safiglly all contingent liabilities related
the respective businesses, including environmemtglintellectual property matters.

In connection with the sale of our Dodge mecharacal Reliance Electric motors and motor repairisesvbusinesses, we agreed to inden
Baldor Electric Company for costs and damageseaeélat certain legal, legacy environmental and debavatters of these businesses ar
before January 31, 2007, for which the maximum sexp®would be capped at the amount received fosdles

In many countries we provide a limited intellectpabperty indemnity as part of our terms and cood# of sale. We also at times pro\
limited intellectual property indemnities in oth@wntracts with third parties, such as contracteaoning the development and manufactui
our products. As of March 31, 201%ve were not aware of any material indemnificatitaims that were probable or reasonably possibsr
unfavorable outcome. Historically, claims that hde=n made under the indemnification agreements hav had a material impact on
operating results, financial position or cash flphwswever, to the extent that valid indemnificatmaims arise in the future, future payment
us could be significant and could have a matedaéese effect on our results of operations or ¢asts in a particular period.
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (continued)
(Unaudited)

12. Income Taxes

At the end of each interim period, we estimate sebeffective tax rate that we expect for the figltdl year based on our most recent forec:
pretax income, permanent book and tax differencesghoiolal tax planning strategies. We use this batetmaprovide for income taxes o
yearto-date basis, excluding the effect of significant sual or extraordinary items and items that are ntedonet of their related tax effec
We record the tax effect of significant unusuakgtraordinary items and items that are reportedohéteir tax effects in the period in wh
they occur.

The effective tax rate was 25.5 percent in theettaned six months ended March 31, 2015 . The efie¢éx rate was 27.4 percent in theee
and six months ended March 31, 2014 . The effedtxerate was lower than the U.S. statutory rat@®fpercenin each period primari
because we benefited from lower non-U.S. tax rates.

The amount of gross unrecognized tax benefits Wiss$million and $38.9 million at March 31, 2015a®eptember 30, 2014espectively, ¢
which the entire amount would reduce our effectaserate if recognized.

Accrued interest and penalties related to unrea@eghtax benefits were $5.6 million and $8.1 millianMarch 31, 2015 an8eptember 3
2014 , respectively. We recognize interest and liesaelated to unrecognized tax benefits in ttewme tax provision.

If the unrecognized tax benefits were recognizéd, net reduction to our income tax provision, idahg the recognition of interest &
penalties and offsetting tax assets, would be $2@ll®dn as of March 31, 2015 .

There was no material change in the amount of wgrzed tax benefits in the six months ended M&d;h2015. We believe it is reasonal
possible that the amount of gross unrecognizedémefits could be reduced by up to $20.5 milliorthe next 12 months as a result of
resolution of tax matters in various global jurigdins and the lapses of statutes of limitatiofislll of the unrecognized tax benefits w
recognized, the net reduction to our income tawigron, including the recognition of interest anehplties and offsetting tax assets, coul
up to $3.1 million .

We conduct business globally and are routinely taddby the various tax jurisdictions in which weeogte. We are no longer subject to |
federal income tax examinations for years befor&22ihd are no longer subject to state, local and darégicome tax examinations for ye
before 2003 .
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (continued)
(Unaudited)

13. Business Segment Information

The following tables reflect the sales and opegatasults of our reportable segments (in millions):

Three Months Ended Six Months Ended
March 31, March 31,
2015 2014 2015 2014
Sales
Architecture & Software $ 674.5 % 686.6 $ 1,382.0 $ 1,382
Control Products & Solutions 876.5 913.7 1,743.. 1,809.!
Total $ 1,550.6 $ 1,600.f $ 3,125.: $ 3,192..
Segment operating earnings
Architecture & Software $ 200.¢ $ 1902 $ 4222 % 402.1
Control Products & Solutions 133.¢ 111.¢ 258.¢ 228.(
Total 334.2 302.1 681.( 630.1
Purchase accounting depreciation and amortization (5.2 (5.8 (10.6) (10.9)
General corporate — net (21.9 (18.9) (44.2) (40.6)
Non-operating pension costs (15.9) (14.0 (31.€) (28.0
Interest expense (15.7) (15.0 (30.6 (29.9
Income before income taxes $ 276.5 % 248.. % 564.C $ 521.;

Among other considerations, we evaluate performamzt allocate resources based upon segment ogeesimings before income tax
interest expense, costs related to corporate sffiteneperating pension costs, certain nonrecurring gattpanitiatives, gains and losses fi
the disposition of businesses and purchase acogudgpreciation and amortization. Depending onpifealuct, intersegment sales withi
single legal entity are either at cost or cost glusarkup, which does not necessarily represent a maria.[(Sales between legal entities

at an appropriate transfer price. We allocate cadtged to shared segment operating activitigh¢segments using a methodology consi
with the expected benefit.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareowners of
Rockwell Automation, Inc.
Milwaukee, Wisconsin

We have reviewed the accompanying condensed cdasadi balance sheet of Rockwell Automation, Incl subsidiaries (the “Company&k
of March 31, 2015 , and the related condensed tidased statements of operations and compreheimsagnme for the three-month and six -
month periods ended March 31, 2015 and 2014 , fodsh flows for the six -month periods ended Ma&8&h2015 and 2014These condens
consolidated interim financial statements are #sponsibility of the Company’s management.

We conducted our reviews in accordance with thedstads of the Public Company Accounting Oversigbafél (United States). A review
interim financial information consists principalhy applying analytical procedures and making inggiiof persons responsible for financial
accounting matters. It is substantially less inpgcthan an audit conducted in accordance withtdredards of the Public Company Accoun
Oversight Board (United States), the objective @ich is the expression of an opinion regarding fthancial statements taken as a wr
Accordingly, we do not express such an opinion.

Based on our reviews, we are not aware of any mhtmodifications that should be made to such cosdd consolidated interim financ
statements for them to be in conformity with acdamgprinciples generally accepted in the Unitedt&t of America.

We have previously audited, in accordance with stendards of the Public Company Accounting OvetsiBbard (United States), t
consolidated balance sheet of Rockwell Automatioo, and subsidiaries as of September 30, 2G#d the related consolidated statemer
operations, comprehensive income, cash flows, Aateswnersequity for the year then ended (not presented mgrand in our report dat
November 18, 2014, we expressed an unqualifiedapion those consolidated financial statementsulnopinion, the information set forth
the accompanying condensed consolidated balanet akeof September 30, 204 fairly stated, in all material respects, in tigla to the
consolidated balance sheet from which it has beenet.

/s/ DELOITTE & TOUCHE LLP

Milwaukee, Wisconsin
May 6, 2015
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Item 2. Management's Discussion and Analysis of Financiab@dition and Results of Operations
Results of Operations
Forward Looking Statement

This Quarterly Report contains statements (inclgaiertain projections and business trends) thatfareard looking statementsis defined i
the Private Securities Litigation Reform Act of H99Nords such as “believe”, “estimate”, “projectplan”, “expect”, “anticipate”, “will”,
“intend” and other similar expressions may identify forwkoking statements. Actual results may differ miatbr from those projected as

result of certain risks and uncertainties, manwbich are beyond our control, including but notited to:

* macroeconomic factors, including global and regidmasiness conditions, the availability and costcapital, commodity prices, t
cyclical nature of our customers’ capital spendsmjereign debt concerns and currency exchangg rate

» laws, regulations and governmental policies affectur activities in the countries where we do besg

» the successful development of advanced technolagiéslemand for and market acceptance of new astingxproducts

» the availability, effectiveness and security of smformation technology systen

e competitive products, solutions and services aramqy pressures, and our ability to provide higlalgy products, solutions and servic

e adisruption of our business due to natural disaspandemics, acts of war, strikes, terrorismigdamrest or other caus

» intellectual property infringement claims by otharsl the ability to protect our intellectual praye

« the uncertainty of claims by taxing authoritieghe various jurisdictions where we do busin

e our ability to attract and retain qualified persel;

» our ability to manage costs related to employdecraent and health care bene

» the uncertainties of litigation, including liabiéit related to the safety and security of the petgjisolutions and services we ¢

» our ability to manage and mitigate the risks asgedi with our solutions and services busine

» adisruption of our distribution channt

» the availability and price of components and mats

» the successful integration and management of asdjbiusinesse

» the successful execution of our cost productivitgt globalization initiatives; ai

« other risks and uncertainties, including but naotitéd to those detailed from time to time in ouc@&#ties and Exchange Commiss
(SEC) filings.

These forward looking statements reflect our belie$ of the date of filing this report. We undegtado obligation to update or revise
forward looking statement, whether as a resultesf mformation, future events or otherwise. Semlid, Risk Factors of our Annual Reg
on Form 10-K for the fiscal year ended Septembe28@4 for more information.

Non-GAAP Measures

The following discussion includes organic salesalt@egment operating earnings and margin, Adjuttedme, Adjusted EPS, Adjus
Effective Tax Rate and free cash flow, which are-@AAP measures. S&aupplemental Sales Informationfor a reconciliation of report:
sales to organic sales and a discussion of why alieve this non-GAAP measure is useful to invest@seResults of Operationsfor a
reconciliation of income before income taxes t@ltaegment operating earnings and margin and aistizin of why we believe these non
GAAP measures are useful to investors. Besults of Operationsfor a reconciliation of income from continuing oggons, diluted EPS fro
continuing operations and effective tax rate toustitd Income, Adjusted EPS and Adjusted Effectia® Rate and a discussion of why
believe these non-GAAP measures are useful to toreesSed-inancial Condition for a reconciliation of cash flows from operatingieities
to free cash flow and a discussion of why we belithis non-GAAP measure is useful to investors.
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Overview

We are a leading global provider of industrial aédion power, control and information solutionstthalp manufacturers achieve competi
advantages for their businesses. Overall demanaolioproducts, services and solutions is driven by:

» investments in manufacturing, including upgradesdifications and expansions of existing facilit@sproduction lines, and new facilit
or production lines;

* investments in basic materials production capawitich may be related to commaodity pricing lev

» our customersheeds for faster time to market, lower total cdsivenership, improved asset utilization and optitizn, and enterprise ri
management;

e industry factors that include our customers’ mawduct introductions, demand for our customersducts or services, and the regula
and competitive environments in which our custonogmrate;

* levels of global industrial production and capacitijization;
» regional factors that include local political, salcregulatory and economic circumstances
» the spending patterns of our customers due to éimeiual budgeting processes and their working sdbes

Long-term Strategy

Our vision of being the most valued global providérinnovative industrial automation and informatiproducts, solutions and service
supported by our growth and performance strategnctwseeks to:

» achieve growth rates in excess of the automatiakebhéy expanding our served market and strengtigemiir competitive differentiatio

« diversify our sales streams by broadening our pletfof products, solutions and services, expanding global presence and servir
wider range of industries and applications;

» grow market share by gaining new customers gnchbturing a larger share of existing customspgnding
« enhance our market access by building our charapellility and partner netwol

* acquire businesses that serve as catalysts toiorganwth by adding complementary technology, exidam our served market, enhanc
our domain expertise or continuing our geographierdification;

» deploy human and financial resources to strengblertechnology leadership and our intellectual diusiness mods
e continuously improve quality and customer experg @
e drive annual cost productivi

By implementing the strategy above, we seek toeaghbur long-term financial goals, which includeereue growth of 6-8 percent, double
digit EPS growth, return on invested capital inesscof 20 percent and free cash flow of approxilypdi@0 percent of Adjusted Income.

Acquisitions
Our acquisition strategy focuses on products, satand services that will be catalytic to theamig growth of our core offerings.

In October 2014, we acquired the assets of ESCicasvinc., a global provider of lockotagout services and solutions. This acquisition
enable our customers to increase asset utilizatiohstrengthen enterprise risk management.

In January 2014, we acquired Jacobs Automatiosader in intelligent track motion control technglo@his technology improves performa
across a wide range of packaging, material hangdéing other applications for global machine buider

In November 2013, we acquired vMonitor LLC andadffiliates, a global technology leader for wirelesdutions in the oil and gas indus
This acquisition strengthens our ability to delieed-toend projects for the oil and gas sector and aceleur development of similar proc
solutions and remote monitoring services for othdustries globally.

We believe these acquisitions will help us expamdserved market and deliver value to our customers
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U. S. Industrial Economic Trends

In the second quarter of 2015 , sales to U.S. mueste accounted for 56 percaftour total sales. The various indicators we wsgauge th
direction and momentum of our served U.S. marketkide:

e The Industrial Production Index (IP), published thg Federal Reserve, which measures the real oofputanufacturing, mining, ai
electric and gas utilities. The Industrial Prodotiindex is expressed as a percentage of real outpa base year, currently 20
Historically there has been a meaningful corretati@tween the changes in the Industrial Produdtidiex and the level of automat
investment made by our U.S. customers in their faanturing base.

» The Manufacturing Purchasing Managdrsiex (PMI), published by the Institute for Supplianagement (ISM), which is an indicatol
the current and nederm state of manufacturing activity in the U.S.caaling to the ISM, a PMI measure above 50 ind#tat the U.¢
manufacturing economy is generally expanding whifeeasure below 50 indicates that it is generalhtracting.

* Industrial Equipment Spending, compiled by the Buref Economic Analysis (BEA), which is an econorstatistic that provides insic
into spending trends in the broad U.S. industr@dr®my. This measure over the longer term has prawedemonstrate a reason:
correlation with our domestic growth.

« Capacity Utilization (Total Industry), published tye Federal Reserve, which is an indicator of {ptgrerating activity. Historically the
has been a meaningful correlation between Capbitiigation and levels of U.S. industrial produgctio

The table below depicts the trends in these indisatince the quarter ended September 20i3he second quarter of fiscal 2015, all indice
declined sequentially, indicating a softening ie thanufacturing sector partially due to lower oilg&s capital spending and a stronger
dollar, not yet offset by incremental investmentomsumembased industries. Although Industrial Productioexpected to grow during t
second half of fiscal 2015, for the full year UnSarket growth is expected to be lower in fiscal2€ian in fiscal 2014.

Industrial
Industrial Equipment Capacity
Production Spending Utilization
Index PMI (in billions) (percent)
Fiscal 2015 quarter ended:
March 2015 105.¢ 1.t 236.¢ 78.¢
December 2014 105.¢ 55.1 242.( 79.5
Fiscal 2014 quarter ended:
September 2014 104.7 56.1 252.¢ 79.5
June 2014 103.7 55.7 237.: 79.1
March 2014 102.2 54.2 222.7 78.€
December 2013 101.: 56.1 214k 78.
Fiscal 2013 quarter ended:
September 2013 100.] 55.€ 213.¢ 77.¢

Note: Economic indicators are subject to revisions by the issuing organizations.
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Non-U.S. Economic Trends

In the second quarter of 2015 , sales to non-UWiStomers accounted for 44 percehbur total sales. These customers include batlgénou
companies and multinational companies with expanpditobal presence. In addition to the global fastpreviously mentioned in t
"Overview" section, international demand, particlylan emerging markets, has historically been enivby the strength of the indust
economy in each region, investments in infrastmgctand expanding consumer markets. We use changthe irespective countries' Gr
Domestic Product (GDP) and Industrial Productiomdgcators of the growth opportunities in eachioegvhere we do business.

Projections of industrial production outside th&WUstill call for higher growth in 2015 compared2@14, particularly in EMEA where grow
is expected to be supported by lower oil pricesyemkening currency and easing monetary policy. siaAPacific, China's manufactur
economy decelerated further, mainly due to overciypand liquidity concerns. India’growth prospects continue to improve, benefifiog
lower oil prices, infrastructure investment and @ng government reforms. In Latin America, the emoic outlook continues to be mix
with Brazil, Argentina and Venezuela remaining éeassion, but Mexico experiencing stronger gro@#madas economy continues to sh
signs of weakness, impacted by low commodity pri@sspite ongoing weakness in some emerging manketsstill expect automation
grow at a higher rate in these markets over thg term.
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Summary of Results of Operatior

Sales in the second quarter of 2015 decreasede®&&mt compared to the second quarter of 2014artizgales increased 2.7 percgedr ove
year, and currency translation reduced s6.0 percent . The industries with the strongeswigrdor the quarter were automotive, consume
based industries and chemicals.

The following is a summary of our results relatedkey growth initiatives:

* Logix sales decreased approximately 1 percest geer year in the second quarter of 2015 . Log@anic sales increased approximately
percent , with the highest growth rate in Latin Aioa.

» Process initiative sales decreased approximé&tglgrcent year over year in the second quart@0db. Excluding the impact of curren
translation, process initiative sales increasedapmately 2 percent .

e Sales in emerging markets decreased 0.9 peyeantover year in the second quarter of 200Bganic sales in emerging markets incre
8.4 percent year over year. Currency translatidnced sales in emerging markets by 9.3 percentaigésp
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The following table reflects our sales and operatesults for the three and six months ended Maigi2015 and 201@n millions, except pe
share amounts and percentages):

Three Months Ended Six Months Ended
March 31, March 31,
2015 2014 2015 2014

Sales

Architecture & Software $ 6741 % 686.6 $ 1,382. $ 1,382.°

Control Products & Solutions 876.5 913.7 1,743.: 1,809.t

Total sales (a) $ 15506 $ 1,600f $ 3,125 $ 3,192:

Segment operating earninys

Architecture & Software $ 200.¢ % 190.: $ 422 % 402.1

Control Products & Solutions 133.¢ 111.¢ 258.¢ 228.(

Total segment operating earnirfgé) 334.2 302.1 681.( 630.1

Purchase accounting depreciation and amortization (5.2 (5.9 (10.6 (10.9
General corporate — net (21.9 (18.9 (44.2) (40.6¢)
Non-operating pension costs (15.9 (14.0 (31.6 (28.0
Interest expense (15.9) (15.0 (30.6 (29.9
Income before income taxes (c) 276.% 248.¢ 564.( 521.2
Income tax provision (70.5) (68.7) (143.9 (142.9
Net income $ 206.C % 180.: $ 420z % 378.¢
Diluted EPS $ 151 $ 128 % 3.0 $ 2.7
Adjusted EPS $ 15¢ % 138 % 32: % 2.82
Diluted weighted average outstanding shares 136.( 140.2 136.5 140.2
Total segment operating mardir{b/a) 21.6% 18.%% 21.8% 19.7%
Pre-tax margin (c/a) 17.8% 15.5% 18.(% 16.5%

(1) See Note 13 in the Condensed Consolidated FinaGtagéments for the definition of segment operagiagnings
(2) Total segment operating earnings and totahseg operating margin are n@AAP financial measures. We believe that these oreasar
useful to investors as measures of operating paence. We use these measures to monitor and evdheprofitability of our operatit

segments. Our measures of total segment operatimings and total segment operating margin mayiftereht from measures used
other companies.

(3) Adjusted EPS is a non-GAAP earnings measua @lkcludes the nooperating pension costs and their related incomeeffects. Se
Adjusted Income, Adjusted EPS and Adjusted EffeetiVax Rate Reconciliatiofor more information on this non-GAAP measure.
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Purchase accounting depreciation and amortizathn@neperating pension costs are not allocated to oerating segments because ti
costs are excluded from our measurement of eachesdts operating performance for internal purpoese were to allocate these costs,
would attribute them to each of our segments davisl (in millions):

Three Months Ended Six Months Ended
March 31, March 31,
2015 2014 2015 2014
Purchase accounting depreciation and amortization
Architecture & Software $ 1C $ 1C $ 21 % 1.¢
Control Products & Solutions 3.¢ 4.5 8.C 8.C
Non-operating pension costs
Architecture & Software 5.€ 5.1 114 10.c
Control Products & Solutions 8.7 8.1 17.¢ 16.2

The increases in non-operating pension costs ih bejments in the three and six months ended MarcB015were primarily due to tt
decrease in the discount rate used to measureerietlig pension cost for our U.S. pension plansif&05 percent in 201#% 4.50 percent
2015.
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Adjusted Income, Adjusted EPS and Adjusted EffeetiVax Rate Reconciliatiol

Adjusted Income, Adjusted EPS and Adjusted Effeciiax Rate are non-GAAP earnings measures thatdxcioneperating pension co
and their related income tax effects. We define-operating pension costs as defined benefit plarast cost, expected return on plan as
amortization of actuarial gains and losses andntipact of any plan curtailments or settlements.seheomponents of net periodic pension
primarily relate to changes in pension assets iafdities that are a result of market performange;consider these costs to be unrelated 1
operating performance of our business. We beliénag Adjusted Income, Adjusted EPS and Adjusted diffe Tax Rate provide use
information to our investors about our operatingg@enance and allow management and investors tgeoenour operating performance pe
over period. Our measures of Adjusted Income, Adpi€PS and Adjusted Effective Tax Rate may besfit from measures used by o
companies. These ndBAAP measures should not be considered a substitutacome from continuing operations, diluted E®R®l effectiv
tax rate.

The following are the components of operating aoi-aperating pension costs for the three and sinthsoended March 31, 2015 and 2@itd
millions):

Three Months Ended Six Months Ended
March 31, March 31,

2015 2014 2015 2014
Service cost $ 21t % 196 $ 432 $ 39.c
Amortization of prior service credit (0.6) (0.7) 1.3 (1.4
Operating pension costs 20.¢ 18.€ 41.¢ 37.¢
Interest cost 41.€ 43.€ 83.¢ 87.2
Expected return on plan assets (55.9 (54.5 (111.9 (209.0
Amortization of net actuarial loss 29.€ 24.¢ 59.€ 49.¢
Non-operating pension costs 15.4 14.C 31.¢€ 28.C
Net periodic pension cost $ 36.2 $ 32¢ § 735 65.¢

The following are reconciliations of income fromntimuing operations, diluted EPS from continuingigiions and effective tax rate to
Adjusted Income, Adjusted EPS and Adjusted Effecliax Rate for the three and six months ended Mait¢c2015 and 2014 (in millions,
except per share amounts and percentages):

Three Months Ended Six Months Ended
March 31, March 31,
2015 2014 2015 2014
Income from continuing operations $ 206.C $ 180.¢ % 420z  $ 378.¢
Non-operating pension costs 15.4 14.C 31.€ 28.C
Tax effect of non-operating pension costs (5.9) (5.0 (11.0) (10.0
Adjusted Income $ 216.C % 189.: $ 4408  $ 396.<
Diluted EPS from continuing operations $ 151 % 128 % 3.0 $ 2.7¢C
Non-operating pension costs per diluted share 0.12 0.1C 0.23 0.1¢
Tax effect of non-operating pension costs per eddwghare (0.09) (0.09) (0.0¢) (0.07)
Adjusted EPS $ 15¢ % 138 % 32: % 2.82
Effective tax rate 25.5% 27.2% 25.5% 27.%%
Tax effect of non-operating pension costs 0.5% 0.5% 0.5% 0.4%
Adjusted Effective Tax Rate 26.(% 27.5% 26.(% 27.8%
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Three and Six Months Ended March 31, 2015 Compatedrhree and Six Months Ended March 31, 2014

Three Months Ended March 31, Six Months Ended March 31,
(in millions, except per share amounts) 2015 2014 Change 2015 2014 Change
Sales $ 1,550.&{ $ 1,600.! $ (49.9 $ 3,125.0 $ 3,192. $ (67.0
Income before income taxes 276.% 248.¢ 28.1 564.( 521.Z 42.¢
Diluted EPS 1.51 1.2¢ 0.2: 3.0¢ 2.7C 0.3¢
Adjusted EPS 1.5¢ 1.3¢ 0.24 3.2t 2.82 0.41

Sales

Our sales decreased 3.1 percent and 2.1 percém ihree and six months ended March 31, 2015entisely, compared to three and si
months ended March 31, 2014 . Organic sales inede@s/ percent and 2.4 percent in the three andnsimths ended March 31, 2015
respectively, compared to the three and six moatiteed March 31, 2014 . Currency translation redsedes by 6.0 percentage points dnd
percentage points in the three and six months ektdedh 31, 2015 , respectively.

Pricing contributed approximately 1 percentage pumirsales growth in the three and six months endaath 31, 2015 .

The table below presents our sales, attributethéogeographic regions based upon country of destimgor the three and simonths ende
March 31, 2015 and the change from the same parigghr ago (in millions, except percentages):

Change in Organic Salés

Change vs. VS.
Three Months Ended Three Months Ended Three Months Ended
March 31, 2015 March 31, 2014 March 31, 2014
United States $ 863.2 3.6% 3.5%
Canada 85.¢ (20.6% (10.8%
Europe, Middle East and Africa (EMEA) 285.¢ (15.9% 1.2%
Asia Pacific 199.4 (0.5% 3.2%
Latin America 116.5 (2.1)% 12.£%
Total Sales $ 1,550.¢ (3.1)% 2.7%

Change in Organic Salés

Change vs. VS.
Six Months Ended Marc  Six Months Ended March Six Months Ended March
31, 2015 31, 2014 31, 2014
United States $ 1,700.( 1.8% 1.8%
Canada 185.¢ (10.5% 1.7%
Europe, Middle East and Africa (EMEA) 582.¢ (12.9% 0.1%
Asia Pacific 406.¢ (0.2% 3.L%
Latin America 250.( 2.7% 15.5%
Total Sales $ 3,125.: (2.1)% 2.4%

' Organic sales are sales excluding the effect of changes in currency exchange rates and acquisitions. See Supplemental Sales Informatiofor information on
this non-GAAP measure.
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Three and Six Months Ended March 31, 2015 Compatedrhree and Six Months Ended March 31, 2014

» Sales in the United States increased modesthhénthree and six months ended March 31, 20@4h strength in the automotive ¢
consumer industries. In the three months ended iM3it¢ 2015 we experienced declines in the oil aagligdustry.

» Canada sales declined in the three and six meosrided March 31, 201gompared to the same period last year due to tfevorable
impact of foreign currency translation as well aslohes in the oil and gas industry.

e EMEA sales declined year over year in the thaed six months ended March 31, 20d%e to the unfavorable impact of curre
translation. Organic sales increased slightly mttiree months ended March 31, 201&th growth in both mature and emerging marl
Organic sales were flat in the six months endedckl&id, 2015lue to modest organic growth in Western Europewlaat largely offset t
softness in emerging markets.

* Asia Pacific sales were flat in the three andnsonths ended March 31, 20&6mpared to the same period last year due to tfavorable¢
impact of currency translation. Organic sales ghodtiring the current quarter was primarily driven sirength in emerging marke
especially India. Organic sales growth in the sonths ended March 31, 20@&s moderate, with similar growth rates betweeruneaani
emerging markets.

» Sales in Latin America were down in the threenthe ended March 31, 2015 and up slightly in thxensonths ended/arch 31, 201
compared to the same periods last year, with afgignt unfavorable impact from currency translatia both periods. In théree and si
months ended March 31, 2015, outside of Braziewgerienced broad-based organic growth led by Mexic

General Corporate - Net

General corporate - net expenses were $21.4 midioth $44.2 million in the three and six months entiarch 31, 2015 respectively
compared to $18.9 million and $40.6 million in theee and six months ended March 31, 2014 , reispbct

Income before Income Taxes

Income before income taxes increased 11 percen8amedcent year over year in the three and six hzoehded March 31, 2015espectively
primarily due to an increase in segment operatiagiegs, partially offset by higher naperating pension costs. Total segment opet
earnings increased 11 percent and 8 percent yearyear in the three and six months ended Marct2315, respectively, primarily due
higher organic sales, strong productivity and fabde mix, partially offset by unfavorable currenmpact and increased spending.

Income Taxes

The effective tax rate in the three months endectMa&1, 2015 was 25.5 percent compared to 27.4pene the three months endeidrch 31
2014 . Our Adjusted Effective Tax Rate in the thmenths ended March 31, 2015 was 26.0 percent camuga 27.9 percerih the thre
months ended March 31, 2014 . The rates in thenseqoarter of 2014 included the impact of menurring unfavorable prior period 1
matters.

The effective tax rate in the six months ended M&t, 2015 was 25.5 percent compared to 27.4 peicdhe six months endedarch 31
2014 . Our Adjusted Effective Tax Rate in the sianthhs ended March 31, 2015 was 26.0 percent comhpar27.8 percent in the smonth:
ended March 31, 2014 . The decreases in the effetsix rate and the Adjusted Effective Tax Rateewgrimarily due to nomecurring
unfavorable prior period tax matters recognizedhi@ six months ended March 31, 2044d the retroactive extension of the U.S. fel
research and development tax credit for calendar 3@14 during the first quarter of fiscal 2015.
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Three and Six Months Ended March 31, 2015 Compatedrhree and Six Months Ended March 31, 2014

Architecture & Software

Three Months Ended March 31, Six Months Ended March 31,
(in millions, except percentages) 2015 2014 Change 2015 2014 Change
Sales $ 6742 $ 6866 $ (129 $ 1,382 $ 1,382 % (0.6
Segment operating earnings 200.¢ 190.2 10.€ 422.2 402.1 20.1
Segment operating margin 29.8% 27.1% 2.1 pts 30.5% 29.1% 1.4 pts

Sales

Architecture & Software sales decreased 1.8 permeditwere flat in the three and six months endetMal, 2015 respectively, compared
the three and six months ended March 31, 2014 hifecture & Software organic sales increased 4r8qm and 4.9 percegear over year
the three and six months ended March 31, 2015entisely. Currency translation reduced sales Byp@&rcent and 5.1 percent in tineee an
six months ended March 31, 2015 , respectively.

Latin America was the strongest performing regionthe segment in the three and six months endedhv&il, 2015 Excluding the impact
currency translation, all regions reported positeées growth in the three and six months endectiVidi, 2015 except Asia Pacific, whi
grew in the six months ended March 31, 2015 butfleasn the current quarter.

Logix sales decreased approximately 1 percentdrttirtee months ended March 31, 2@b&l increased approximately 1 percent year oven
in the six months ended March 31, 2015 . Logix nigaales increased approximately 6 percent aret@ept year over year in thieree and si
months ended March 31, 201%espectively, while currency translation redut@dix sales by 7 percentage points and 6 percerpaggs
respectively.

Operating Margin

Architecture & Software segment operating earningee up 6 percent and 5 percent year over yeeithree and six months endddrch 31
2015 , respectively. Segment operating margin ased to 29.8 percent and 30.5 percent in the #mdesix months ended March 31, 2015
respectively, from 27.7 percent and 29.1 percergaa agoprimarily due to higher organic sales and prodiigtiypartially offset by increas:
spending.
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Three and Six Months Ended March 31, 2015 Compatedrhree and Six Months Ended March 31, 2014

Control Products & Solutions

Three Months Ended March 31, Six Months Ended March 31,
(in millions, except percentages) 2015 2014 Change 2015 2014 Change
Sales $ 876 $ 9137 $ (37.9 $ 1,743 $ 1809, $ (66.9
Segment operating earnings 133.¢ 111.¢ 21.t 258.¢ 228.( 30.¢
Segment operating margin 15.2% 12.2% 3.C pts 14.£% 12.€% 2.2 pts

Sales

Control Products & Solutions sales decreased 4réepe and 3.7 percent year over year in the thneksix months ended March 31, 2015
respectively. Organic sales increased 1.2 percehD&b percent year over year in the three anthsinths ended March 31, 201Bespectively
Currency translation reduced sales by 5.5 percenpaints and 4.4 percentage points in the threesandnonths ended March 31, 2015
respectively.

The United States and Asia Pacific were the bedbpring regions for the segment in the three amdnsonths ended March 31, 2015
respectively. Excluding the impact of currency slation, declines in Canada and EMEA in the thne@ six months endelflarch 31, 201
were more than offset by growth in Latin Americal dsia Pacific.

Sales in our solutions and services businessesatsm 7 percent and 6 percent in the three amdasiths ended March 31, 201Eespectively
compared to the three and six months ended MarcB@4. Organic sales in our solutions and services lessies decreased 2 percent
over year in the three and six months ended Mat¢l2815. The net effect of currency translation and adtjaiss reduced sales by 5 an
percentage points in the three and six months ektdedh 31, 2015 , respectively.

Product sales were flat in the three and six moettted March 31, 2015 compared to the three anchenths ended March 31, 201Rroduc
organic sales increased 5 percent and 4 percentoyea year in the three and six months ended MaicH2015, respectively. Curren:
translation reduced sales by 5 percentage poiitgl grercentage points in the three and six momtegMarch 31, 2015 , respectively.

Operating Margin

Control Products & Solutions segment operating iegswere up 19 percent and 14 percent year owvarigethe three and sixonths ende
March 31, 2015 , respectively. Segment operatinggmaincreased to 15.2 percent and 14.8 percerthénthree and sixnonths ende
March 31, 2015 , respectively, from 12.2 percerd 48.6 percen& year ago, primarily due to higher organic sad&®ng productivity ar
favorable mix.
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Financial Condition

The following is a summary of our cash flows fromecating, investing and financing activities, aleted in the Condensed Consolid:
Statement of Cash Flows (in millions):

Six Months Ended March

31,
2015 2014
Cash provided by (used for):
Operating activities $ 553.« $  406.:
Investing activities (93.2) (256.0)
Financing activities (171.9) (112.%)
Effect of exchange rate changes on cash (76.7) 1.2
Cash provided by continuing operations $ 2116 $ 38.¢

The following table summarizes free cash flow (iilions), which is a non-GAAP financial measure:

Six Months Ended March

31,
2015 2014
Cash provided by continuing operating activities $ 553.« $  406.C
Capital expenditures (58.0 (58.39)
Excess income tax benefit from share-based compensa 6.€ 18.¢
Free cash flow $ 502.C $ 366.¢

Our definition of free cash flow takes into consai@®n capital investments required to maintain businesses' operations and executt
strategy. Cash provided by continuing operatingvdiets adds back nonash depreciation expense to earnings but doezf@tt a charge fi
necessary capital expenditures. Our definitionret fcash flow excludes the operating cash flows @aqital expenditures related to

discontinued operations. Operating, investing ananicing cash flows of our discontinued operatiares presented separately in our state
of cash flows. U.S. GAAP requires the excess inctamebenefit from sharbased compensation to be reported as a financstyftav rathe
than as an operating cash flow. We have added#nsgfit back to our calculation of free cash flaworder to generally classify cash flc
arising from income taxes as operating cash flémeur opinion, free cash flow provides useful imfation to investors regarding our ability
generate cash from business operations that isabl@ifor acquisitions and other investments, senaf debt principal, dividends and st
repurchases. We use free cash flow as one measumenitor and evaluate performance. Our definitidrfree cash flow may differ fro
definitions used by other companies.

Cash provided by operating activities was $553.4iani for the six months ended March 31, 2015 coragato $406.3 million for theix
months ended March 31, 2014 . Free cash flow wamiece of $502.0 million for the six months endearéh 31, 2015ompared to a source
$366.6 million for the six months ended March 3@142. The increase in the cash flow provided by opegafictivities and the increase in |
cash flow in the six months ended March 31, 201bmared to the six months ended March 31, 28Xtimarily due to strong working capi
performance and higher earnings.

We repurchased approximately 2.69 million sharesuwfcommon stock under our share repurchase prograhe first six months of 2015
The total cost of these shares was $294.4 milliohwhich $6.1 million was recorded in accountsgialg at March 31, 2015 related5a,87¢

shares that did not settle until April 2015 . Wsaapaid $4.5 million in the first quarter of 20ftB unsettled share repurchases outstandi

September 30, 2014 . We repurchased approximat@lynillion shares of our common stock in the fest months of 2014 The total cost «

these shares was $221.4 million , of which $10.lianiwas recorded in accounts payable at March2®14 related to 81,006hares that d

not settle until April 2014 . Our decision to regliase additional shares in the remainder of 20ll5lepend on business conditions, free

flow generation, other cash requirements and sp@e. At March 31, 2015 , we had approximately ZB@5million remaining for shal

repurchases under the $1.0 billion share repurcha®rization approved by the Board of Director2014. See Part Il, Item 2, Unregiste

Sales of Equity Securities and Use of Proceedsadditional information regarding share repurchases
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Financial Condition — (Continued)

Given our extensive international operations, digant amounts of our cash, cash equivalents and-grm investments (funds) are held
nonU.S. subsidiaries where our undistributed earniags permanently reinvested. Generally, these fumalsld be subject to U.S. tax
repatriated. As of March 31, 2015 , approximatelyp@rcent of our funds were held in these non-suBsidiaries. The percentage of these no
U.S. funds can vary from quarter to quarter withasarage of approximately 90 percener the past eight quarters. We have not encaen
and do not expect to encounter any difficulty nregethe liquidity requirements of our domestic aniginational operations.

In addition to cash generated by operating aatisjtive have access to existing financing sourceduding the public debt markets ¢
unsecured credit facilities with various banks.

In February 2015, we issued $600.0 million of aggte principal amount of longrm notes in a public offering. The offering catsd o
$300.0 million in 2.050% notes payable in March @¢2020 Notes) and $300.0 million in 2.875% notaggble in March 2025 (2025 Note
both issued at a discount. This debt offering ydI$594.3 millionin net proceeds. We used the net proceeds fronefthang primarily tc
repay our outstanding commercial paper, with theaiaing proceeds to be used for general corponafgoges. Upon issuance of these n
we entered into fixed-to-floating interest rate pwaontracts with multiple banks that effectivelyngerted the $600.0 milliomggregat
principal amount of our 2020 Notes and 2025 Notefidating rate debt, each at a rate based on-theh LIBOR plus a fixed spread. 1
effective floating interest rates were 0.715 perden the 2020 Notes and 1.125 percent for the 282fes at March 31, 2015We haw
designated these swaps as fair value hedges. Tnegage fair value of the interest rate swap ceotgrat March 31, 201%as a net unrealiz
gain of $0.4 million. The individual contracts were recorded in othresess and other liabilities on the Condensed Catetetl Balance She
with corresponding adjustments to the carrying #alfithe underlying debt.

Our shortterm debt obligations are primarily comprised ofneoercial paper borrowings. There were no commengaer borrowing
outstanding at March 31, 2015 . At September 30.420commercial paper borrowings outstanding wed25% million, with a weighte
average interest rate of 0.17 percent and weightedage maturity period of seven days . Our deltt-capital ratio was 37.0 perceat
March 31, 2015 and 31.6 percent at September 36, 20

On March 24, 2015, we replaced our former five-y$@50.0 million unsecured revolving credit faciliyith a new fiveyear $1.0 billio
unsecured revolving credit facility expiring in M&r2020. We can increase the aggregate amounisagridit facility by up to $350.0 millio
subject to the consent of the banks in the creditify. We did not incur early termination pena#iiin connection with the termination of
former credit facility. We have not borrowed agaiagher credit facility during the periods endedfgh 31, 2015 or September 30, 2014
Borrowings under this credit facility bear interdsised on shoterm money market rates in effect during the petiogl borrowings a
outstanding. The terms of this credit facility caint covenants under which we would be in defaulbuf debt-to-totakapital ratio was 1
exceed 60 percent. Separate short-term unsecwedd facilities of approximately $116.2 million ktarch 31, 2015 were available to nonS.
subsidiaries. Borrowings under our non-U.S. créaldilities at March 31, 2015 and September 30, 2@&4e not significant. We were
compliance with all covenants under our creditliées at March 31, 2015 and September 30, 20THere are no significant commitment 1
or compensating balance requirements under eifrmuracredit facilities.

Among other uses, we can draw on our credit facig a standby liquidity facility to repay our darsding commercial paper as it matures.
access to funds to repay maturing commercial papan important factor in maintaining the shiatm credit ratings set forth in the ts
below. Under our current policy with respect toseatings, we expect to limit our other borrowingsler our credit facility, if any, to amou
that would leave enough credit available underf#éledity so that we could borrow, if needed, to agmll of our then outstanding commer
paper as it matures.

The following is a summary of our credit ratingsoddlarch 31, 2015 :

ShortTerm Rating Long-Term Rating

Credit Rating Agency Outlook
Standard & Poor’s A-1 A Stable
Moody’s P-2 A3 Stable
Fitch Ratings F1 A Stable
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Financial Condition — (Continued)

Our ability to access the commercial paper makked, the related costs of these borrowings, is &&eby the strength of our credit ratings
market conditions. We have not experienced anycdiffy in accessing the commercial paper markeddte. If our access to the commet
paper market is adversely affected due to a chemgerket conditions or otherwise, we would exgeately on a combination of available ¢
and our unsecured committed credit facility to jpdevshortterm funding. In such event, the cost of borrowingder our unsecured commit
credit facility could be higher than the cost ofrtoercial paper borrowings.

We regularly monitor the third-party depositorytifgions that hold our cash and cash equivalemtsshortterm investments. We diversify ¢
cash and cash equivalents among counterpartiesnionipe exposure to any one of these entities. €uphasis is primarily on safety ¢
liquidity of principal and secondarily on maximigiryield on those funds.

We use foreign currency forward exchange contréxtsianage certain foreign currency risks. We ety these contracts to hedge
exposure to foreign currency exchange rate vaitghil the expected future cash flows associatetth wertain thirdparty and intercompau
transactions denominated in foreign currenciescisted to occur within the next two years. We aise these contracts to hedge portior
our net investments in certain nGhS. subsidiaries against the effect of exchandge flactuations on the translation of foreign cuy
balances to the U.S. dollar. In addition, we use=igm currency forward exchange contracts that redesignated as hedges to o
transaction gains or losses associated with sonoeirofssets and liabilities resulting from intergamy loans or other transactions with t
parties that are denominated in currencies otham thur entities' functional currencies. Our foregnrency forward exchange contracts
usually denominated in currencies of major indastdountries. We diversify our foreign currency viard exchange contracts am
counterparties to minimize exposure to any ondes$é¢ entities.

Information with respect to our contractual casHigattions is contained in Item 7, ManagemsnbDiscussion and Analysis of Finan
Condition and Results of Operations, of our Anndaport on Form 10-K for the fiscal year ended Saper 30, 2014 We believe that
March 31, 2015 , there has been no material chantigs information, except as discussed below.

In February 2015, we issued an aggregate of $a0@l@n principal amount of our 2.050% notes due 2020 aB@5®6 notes due 2025. 1
debt offering yielded approximately $594.3 millioh net proceeds, which we used primarily to repats@anding commercial paper, with
remaining proceeds to be used for general corppratgoses. Interest payable under the new debbwi$9.1 millionfor the balance of 201
$14.8 million in 2016, $14.8 million in 2017, $1@llion in 2018, $14.8 million in 2019 and $49.2llion thereafter. These amounts ass
that the respective debt instruments will be outditeg until their scheduled maturity dates. Theiiest amounts for these notes excludt
amounts to be paid or received under interest satp contracts, the $0.4 millidair value adjustment recorded for the interest iwa|
contracts, and the unamortized discount of $0.6ianil See Note 5 in the Condensed Consolidated FinaBtatements for more informati
regarding our longerm debt and Note 8 in the Condensed Consolidgiteghcial Statements for more information regarding interest ra
swap contracts.

37




Table of Contents
ROCKWELL AUTOMATION, INC.

Supplemental Sales Information

We translate sales of subsidiaries operating caitsfdhe United States using exchange rates eféedtiring the respective period. Theref
changes in currency exchange rates affect our tegppsales. Sales by acquired businesses also affectported sales. We believe that org
sales, defined as sales excluding the effects afgds in currency exchange rates and acquisitwnish is a nonsAAP financial measur
provides useful information to investors becausefiects regional and operating segment performdrmm the activities of our busines
without the effect of changes in currency excharaies and acquisitions. We use organic sales asneasure to monitor and evaluate
regional and operating segment performance. Werrdete the effect of changes in currency exchangesray translating the respeci
period’s sales using the same currency exchange rateséhatin effect during the prior year. When we agbusinesses, we exclude sale
the current period for which there are no comparables in the prior period. Organic sales growttaiculated by comparing organic sale
reported sales in the prior year. We attributesstdehe geographic regions based on the countrgstination.

The following is a reconciliation of our reportegles to organic sales (in millions):

Three Months

Ended
Three Months Ended March 31, 2015 March 31, 2014
Sales
Excluding
Effect of Effect of
Changes in Changes in Effect of Organic
Sales Currency Currency Acquisitions Sales Sales
United States $ 863.2 $ 11 $ 864.. $ 20 $ 862.. $ 832.¢
Canada 85.¢ 10.€ 96.4 — 96.4 108.1
Europe, Middle East and Afric 285.¢ 58.4 344.: (0.2 344.1 340.(
Asia Pacific 199.¢ 7.€ 207.( — 207.( 200.t
Latin America 116.k 17.7 134.2 — 134.2 119.(
Total Company Sales $ 1,550.6 $ 954 § 1,646.. $ 22 $ 1,644.( % 1,600.!
Six Months
Ended
Six Months Ended March 31, 2015 March 31, 2014
Sales
Excluding
Effect of Effect of
Changes in Changes in Effect of Organic
Sales Currency Currency Acquisitions Sales Sales
United States $ 1,700.C $ 17 $ 1,701 $ (30 $ 1,698." $ 1,669.!
Canada 185.¢ 18.4 204.2 — 204.2 207.7
Europe, Middle East and Afric 582.¢ 84.¢ 667.7 (2.7) 665.( 664.<
Asia Pacific 406.€ 13.1 419.7 — 419.7 407.%
Latin America 250.( 31.: 281.: — 281.% 243k
Total Company Sales $ 3,125 % 149.¢  $ 3,274¢ % 5.7 $ 3,268.¢ $ 3,192.:
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ROCKWELL AUTOMATION, INC.

Supplemental Sales Information — (Continued)

The following is a reconciliation of our reportegless by operating segment to organic sales (inang):

Three Months Ended March 31, 2015

Three Months
Ended

March 31, 2014
Sales
Excluding
Effect of Effect of
Changes in Changes in Effect of Organic
Sales Currency Currency Acquisitions Sales Sales
Architecture & Software $ 674.2 % 458 % 720.1 % 0.6) $ 7195 % 686.¢
Control Products & Solutions 876.k 49.€ 926.1 (1.6 924t 913.7
Total Company Sales $ 1,550.¢ $ 95.2 § 1,646.. $ 22 % 1,644.C $ 1,600.!
Six Months
Ended
Six Months Ended March 31, 2015 March 31, 2014
Sales
Excluding
Effect of Effect of
Changes in Changes in Effect of Organic
Sales Currency Currency Acquisitions Sales Sales
Architecture & Software $ 1,382.. $ 712 $ 1,453.0 $ 22 $ 1,451.. $ 1,382.°
Control Products & Solutions 1,743.: 78.2 1,821.: (3.5 1,817.¢ 1,809.!
Total Company Sales $ 3,125 $ 149« $ 3,274.¢ $ 5.7 $ 3,268.¢ $ 3,192.:
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Critical Accounting Policies and Estimates

We have prepared the Condensed Consolidated Faldteitements in accordance with accounting priesigenerally accepted in the Uni
States, which require us to make estimates andmm®ns that affect the reported amounts of assaidiabilities at the date of the Conder
Consolidated Financial Statements and revenuesegpenses during the periods reported. Actual residuld differ from those estimat
Information with respect to our critical accountipglicies that we believe could have the most $icgmt effect on our reported results
require subjective or complex judgments by managensecontained in Item 7, ManagemenBDiscussion and Analysis of Financial Condi
and Results of Operations, of our Annual ReporfForm 10-K for the fiscal year ended September 8342 We believe that &flarch 31
2015 , there has been no material change to ttuenation.

Environmental

Information with respect to the effect on us and manufacturing operations of compliance with emwinental protection requirements
resolution of environmental claims is containedNote 14 of the Consolidated Financial Statement$tdm 8, Financial Statements
Supplementary Data, of our Annual Report on ForrK1for the fiscal year ended September 30, 2014e.h#lieve that at March 31, 2015
there has been no material change to this infoonati

Recent Accounting Pronouncements

See Note 1 in the Condensed Consolidated FinaBtagé¢éments regarding recent accounting pronoundsmen
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Item 3. Quantitative and Qualitative Disclosures About MakRisk

Information with respect to our exposure to intenete risk and foreign currency risk is contairieditem 7A, Quantitative ar
Qualitative Disclosures About Market Risk, of ounual Report on Form 10-K for the fiscal year en8egtember 30, 2014Ve believe th:
at March 31, 2015, there has been no materialgeghtmthis information, except as discussed below.

In February 2015, we issued an aggregate of $a@0l@n principal amount of our 2.050% notes due 2020 aB@526 notes due 20:
The fair value and carrying value of this debt B&60.4 million at March 31, 2015To manage interest rate risk associated withigisisance
we entered into interest rate swaps designatediagdiue hedges that effectively converted thegesfrom fixed rate debt to floating rate ¢
based on three-month LIBOR plus a fixed spread.falievalue of these interest rate swaps at Madgh2815 was a net unrealized gairs6f4
million .

During the second quarter of 201&e entered into foreign currency forward exchaogetracts with an aggregate gross notional an
of $452.1 million in order to hedge portions of gt investments in nod-S. subsidiaries against the effect of exchante fractuations o
the translation of foreign currency balances toWh®. dollar. The fair value of our foreign currgrforward exchange contracts designate
net investment hedges was a net unrealized lo$8.4fmillion at March 31, 2015 .

Iltem 4 . Controls and Procedures

Disclosure Controls and Procedures: We, with the participation of our Chief Executivefi®er and Chief Financial Officer, ha
evaluated the effectiveness of our disclosure otstand procedures (as such term is defined inRL8=a-15(e) and 158B6(e) under tt
Securities Exchange Act of 1934, as amended (Exgghaict)) as of the end of the fiscal quarter cosleby this report. Based on t
evaluation, our Chief Executive Officer and Chiéhdncial Officer have concluded that, as of the ehdhe fiscal quarter covered by t
report, our disclosure controls and procedures wHeetive.

Internal Control Over Financial Reporting: There has not been any change in our internal @ooner financial reporting (as such terr
defined in Exchange Act Rule 13&(f)) during the fiscal quarter to which this refoelates that has materially affected, or is oeably likely
to materially affect, our internal control overdincial reporting.
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PART II. OTHER INFORMATION
Item 1. Legal Proceedings

Information with respect to our legal proceedinggdntained in Item 3, Legal Proceedings, of ounuwead Report on Form 1B-for the
fiscal year ended September 30, 2014 . We belleateatt March 31, 2015 , there has been no matgvaige to this information.

Iltem 1A. Risk Factors

Information about our most significant risk factagscontained in Item 1A of our Annual Report orrfRdlOK for the fiscal year end:
September 30, 2014 . We believe that at March 8152 there has been no material change to thesniation.
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Item 2. Unregistered Sales of Equity Securities and UsdPobceeds

Share Repurchases

The table below sets forth information with respcpurchases made by or on behalf of us of shafresir common stock during t
three months ended March 31, 2015 :

Total Number of Maximum Approx.

Shares Purchased as Dollar Value of Shares

Part of Publicly that May Yet Be

Total Number of Average Price Paid  Announced Plans or  Purchased Under the
Period Shares Purchaséd Per Shar& Programs Plans or Prograntd
January 1 - 31, 2015 454,00 $ 106.4¢ 454,00 $ 835,680,51
February 1 - 28, 2015 286,71: 115.8: 285,00( 802,671,39
March 1 - 31, 2015 401,46« 113.8: 401,46« 756,955,87

Total 1,142,17 111.4: 1,140,46.

(1) All of the shares purchased during the quasteted March 31, 20Mere acquired pursuant to the repurchase progragrided in (3
below, except for 1,713 shares that were acquirdeebruary 2015 in connection with stock swap dgescof employee stock options.

(2) Average price paid per share includes brokeragariesions
(3) On June 4, 2014, the Board of Directors authoriretb expend $1.0 billion to repurchase sharesioEommon stock. Our repurch.
program allows us to repurchase shares at managerdaretion. However, during quarterly “quietipds,” defined as the period

time from quarter end until one business day foil@athe furnishing of our quarterly earnings restitt the SEC on Form I8; share
are repurchased at our broker’s discretion pursteeatshare repurchase plan subject to price alineoparameters.
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Iltem 6 . Exhibits
(a) Exhibits:

Exhibit 4.1 —

Exhibit 4.2 —

Exhibit 10 —

Exhibit 15 —
Exhibit 31.1 —

Exhibit 31.2 —

Exhibit 32.1 —

Exhibit 32.2 —

Exhibit 101 —

ROCKWELL AUTOMATION, INC.

Form of certificate for the Company's 2.050% Nates March 1, 2020, filed as Exhibit 4.1 to the Camys Current
Report on Form 8-K dated February 17, 2015, islhenecorporated by reference.

Form of certificate for the Company's 2.875% Nates March 1, 2025, filed as Exhibit 4.2 to the Camygs Current
Report on Form 8-K dated February 17, 2015, islhenecorporated by reference.

$1,000,000,000 Five-Year Credit Agreement dateof &arch 24, 2015 among the Company, the Banksdish the
signature pages thereof, JPMorgan Chase Bank, BisAAdministrative Agent, Bank of America, N.A. a@dldman
Sachs Bank USA, as Syndication Agents, and The Bahlew York Mellon, BMO Harris Bank N.A., Citibani.A.,
Deutsche Bank Securities Inc., The Northern Trish@any, PNC Bank, National Association, U.S. Baridhal
Association and Wells Fargo Bank, National Assacigtas Documentation Agents, filed as Exhibit 8%he
Company's Current Report on Form 8-K dated Marct?R15, is hereby incorporated by reference.

Letter of Deloitte & Touche LLP regarding Unauditéthancial Information.

Certification of Periodic Report by the Chief Exéea Officer pursuant to Rule 13a-14(a) of the Sii@s Exchange
Act of 1934.

Certification of Periodic Report by the Chief Ficéal Officer pursuant to Rule 13a-14(a) of the Sii@s Exchange
Act of 1934.

Certification of Periodic Report by the Chief Exé&ea Officer pursuant to Section 906 of the Sarlsa@e&ley Act of
2002.

Certification of Periodic Report by the Chief Fical Officer pursuant to Section 906 of the Sarlsa@e&ley Act of
2002.

Interactive Data Files.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdréport to be signed on its behal
the undersigned, thereunto duly authorized.

ROCKWELL AUTOMATION, INC.
(Registrant)

Date:May 6, 2015 By /s/ THEODORE D. CRANDALL

Theodore D. Crandall
Senior Vice President and
Chief Financial Officer
(Principal Financial Officer)

Date:May 6, 2015 By /s/IDAvID M. D ORGAN

David M. Dorgan
Vice President and Controller
(Principal Accounting Officer)
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INDEX TO EXHIBITS

Exhibit

Form of certificate for the Company's 2.050% Nates March 1, 2020, filed as Exhibit 4.1 to the Camys Current Report
on Form 8-K dated February 17, 2015, is herebyrpmated by reference.

Form of certificate for the Company's 2.875% Nates March 1, 2025, filed as Exhibit 4.2 to the Camys Current Report
on Form 8-K dated February 17, 2015, is herebyrpmated by reference.

$1,000,000,000 Five-Year Credit Agreement dateaf &tarch 24, 2015 among the Company, the Bankadish the signature
pages thereof, JPMorgan Chase Bank, N.A., as Adiréive Agent, Bank of America, N.A. and Goldmatiss Bank USA,
as Syndication Agents, and The Bank of New YorkIbtelBMO Harris Bank N.A., Citibank, N.A., DeutscBank Securities
Inc., The Northern Trust Company, PNC Bank, Natidxssociation, U.S. Bank National Association andll&/Fargo Bank,
National Association, as Documentation Agentsdfis Exhibit 99 to the Company's Current Reporftarm 8-K dated March
27, 2015, is hereby incorporated by reference.

Letter of Deloitte & Touche LLP regarding Unauditeéhancial Information.

Certification of Periodic Report by the Chief Exéea Officer pursuant to Rule 13a-14(a) of the Siims Exchange Act of
1934.

Certification of Periodic Report by the Chief Fiaal Officer pursuant to Rule 13a-14(a) of the Siims Exchange Act of
1934.

Certification of Periodic Report by the Chief Ex#@ea Officer pursuant to Section 906 of the Sarlsa@zley Act of 2002.
Certification of Periodic Report by the Chief Ficaal Officer pursuant to Section 906 of the Sarlsa@eley Act of 2002.
Interactive Data Files.
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Exhibit 15
May 6, 2015

Rockwell Automation, Inc.
1201 South Second Street
Milwaukee, Wisconsin 53204

We have reviewed, in accordance with the standafrttee Public Company Accounting Oversight Boardifeld States), the unaudited interim
financial information of Rockwell Automation, Inand subsidiaries for the three-month and six-mpetiiods ended March 31, 2015 and
2014 , as indicated in our report dated May 6, 20idé&cause we did not perform an audit, we expdesseopinion on that information.

We are aware that our report referred to abovechvisi included in your Quarterly Report on FormQ@er the quarter ended March 31, 2Q15
is incorporated by reference in Registration Stat@Nos. 333-38444, 333-101780, 333-113041, 33%8%9333-150019, 333-157203, 333-
165727, 333-180557, and 333-184400 on Form S-&Ragistration Statement Nos. 333-24685 and 333-20281Form S-3.

We also are aware that the aforementioned reparsupant to Rule 436(c) under the Securities AA&3H3, is not considered a part of the

Registration Statement prepared or certified bgp@ountant or a report prepared or certified bg@ountant within the meaning of Sections -
and 11 of that Act.

/s/ DELOITTE & TOUCHE LLP

Milwaukee, Wisconsin



Exhibit 31.1
CERTIFICATION

I, Keith D. Nosbusch, certify that:
1. I have reviewed this quarterly report on ForraQ 0f Rockwell Automation, Inc.;

2. Based on my knowledge, this report does notador@ny untrue statement of a material fact or dméttate a material fact necessary to mak
the statements made, in light of the circumstanoeer which such statements were made, not misigadih respect to the period covered
by this report;

3. Based on my knowledge, the financial statememis,other financial information included in théport, fairly present in all material respects
the financial condition, results of operations @aadh flows of the registrant as of, and for, thegoks presented in this report;

4. The registrang other certifying officer and | are responsibledstablishing and maintaining disclosure contamid procedures (as definet
Exchange Act Rules 13a-15(e) and 15d-15(e)) armdriat control over financial reporting (as definedxchange Act Rules 13a-15(f) and
15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and praesdwr caused such disclosure controls and proesdo be designed under
supervision, to ensure that material informatidatneg to the registrant, including its consolidhtubsidiaries, is made known to us
others within those entities, particularly duriig tperiod in which this report is being prepared;

b) Designed such internal control over financégdorting, or caused such internal control oveariicial reporting to be designed ur
our supervision, to provide reasonable assurargadang the reliability of financial reporting atfte preparation of financial stateme
for external purposes in accordance with genegralbepted accounting principles;

c) Evaluated the effectiveness of the registsadisclosure controls and procedures and presémtinis report our conclusions ab
the effectiveness of the disclosure controls ametquiures, as of the end of the period covered isyréiport based on such evaluat
and

d) Disclosed in this report any change in thgisteant’s internal control over financial repogithat occurred during the registrant’
most recent fiscal quarter (the registrarfburth fiscal quarter in the case of an annyabrg that has materially affected, or is reasoy
likely to materially affect, the registrant’s inted control over financial reporting; and

5. The registran$ other certifying officer and | have disclosedsdxhon our most recent evaluation of internal @bmver financial reportin
to the registrant’s auditors and the audit commititthe registrant’s board of directors (or pessparforming the equivalent functions):

a) All significant deficiencies and materialak@esses in the design or operation of internalrobaver financial reporting which ¢
reasonably likely to adversely affect the regisfeability to record, process, summarize and refiwoancial information; and

b) Any fraud, whether or not material, that inwes management or other employees who have afisagti role in the registrard’
internal control over financial reporting.

Date: May 6, 2015

/s/ KEITH D. N OSBUSCH

Keith D. Nosbusch
Chairman, President and
Chief Executive Officer




Exhibit 31.2
CERTIFICATION

I, Theodore D. Crandall, certify that:
1. I have reviewed this quarterly report on ForraQ 0f Rockwell Automation, Inc.;

2. Based on my knowledge, this report does notador@ny untrue statement of a material fact or dméttate a material fact necessary to mak
the statements made, in light of the circumstanoeer which such statements were made, not misigadith respect to the period covered
by this report;

3. Based on my knowledge, the financial statememis,other financial information included in théport, fairly present in all material respects
the financial condition, results of operations aadh flows of the registrant as of, and for, thegoks presented in this report;

4. The registrant’s other certifying officer andrk responsible for establishing and maintainisgldsure controls and procedures (as definec
in Exchange Act Rules 13a-15(e) and 15d-15(e))imtednal control over financial reporting (as definin Exchange Act Rules 13&(f) anc
15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and proesd or caused such disclosure controls and puwoesdo be designed under
supervision, to ensure that material informatidatneg to the registrant, including its consolidhtubsidiaries, is made known to us
others within those entities, particularly duriig toeriod in which this report is being prepared;

b) Designed such internal control over finahmgorting, or caused such internal control owearicial reporting to be designed ur
our supervision, to provide reasonable assurargadang the reliability of financial reporting atfte preparation of financial stateme
for external purposes in accordance with genegralbepted accounting principles;

c) Evaluated the effectiveness of the registsagisclosure controls and procedures and presémtiis report our conclusions ab
the effectiveness of the disclosure controls ametquiures, as of the end of the period covered isyréiport based on such evaluat
and

d) Disclosed in this report any change in thgistrant's internal control over financial repodithat occurred during the registrant’
most recent fiscal quarter (the registraridurth fiscal quarter in the case of an annyabm® that has materially affected, or is reasoy
likely to materially affect, the registrant’s inted control over financial reporting; and

5. The registrant’s other certifying officer anddve disclosed, based on our most recent evaluatiorernal control over financial reporting,
to the registrant’s auditors and the audit commitiEthe registrant’s board of directors (or pessperforming the equivalent functions):

a) All significant deficiencies and materialakkmesses in the design or operation of internalrobaver financial reporting which &
reasonably likely to adversely affect the regigfgability to record, process, summarize and refiwoancial information; and

b) Any fraud, whether or not material, thatdtwes management or other employees who have #isam role in the registrarg’
internal control over financial reporting.

Date: May 6, 2015

/ s/ T HEODORE D. C RANDALL

Theodore D. Crandall
Senior Vice President and
Chief Financial Officer




Exhibit 32.1
CERTIFICATION OF PERIODIC REPORT

I, Keith D. Nosbusch, Chairman, President and Chiefcutive Officer of Rockwell Automation, Inc. @iCompany”),hereby certify pursua
to Section 906 of the Sarbanes-Oxley Act of 20@J1S.C. Section 1350, that:

(1) the Quarterly Report on Form 10-Q of the @any for the quarter ended March 31, 2015 (the tR&pfully complies with th:
requirements of Section 13(a) of the SecuritieshBrge Act of 1934; and

(2) the information contained in the Reportlfapresents, in all material respects, the finanoiedition and results of operations of
Company.

Date: May 6, 2015

/ s/ KEITH D. NOSBUSCH

Keith D. Nosbusch
Chairman, President and
Chief Executive Officer




Exhibit 32.2
CERTIFICATION OF PERIODIC REPORT

I, Theodore D. Crandall, Senior Vice President &tdef Financial Officer of Rockwell Automation, In¢the “Company”),hereby certif
pursuant to Section 906 of the Sarbanes-Oxley A2062, 18 U.S.C. Section 1350, that:

(1) the Quarterly Report on Form 10-Q of therPany for the quarter ended March 31, 2015 (theptR®) fully complies with thi
requirements of Section 13(a) of the SecuritieshBrge Act of 1934; and

(2) the information contained in the Reportlfapresents, in all material respects, the finahcondition and results of operations of
Company.

Date: May 6, 2015

/ s/ T HEODORE D. C RANDALL

Theodore D. Crandall
Senior Vice President and
Chief Financial Officer




